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SURSRVH�XQH�VpDQFH�G
LQIRUPDWLRQ��RUJDQLVpH�HQ�SDUWHQDULDW�DYHF 
OH�63,3�-�6HUYLFH�3pQLWHQWLDLUH�G¶,QVHUWLRQ�HW�GH�3UREDWLRQ�HW� 
OD�'LUHFWLRQ�LQWHUUpJLRQDOH�GHV�VHUYLFHV�SpQLWHQWLDLUHV�*UDQG�(VW�� 

 

/H�WUDYDLO�VRFLDO�HQ�63,3�� 

© 4XHOOH�SULVH�HQ�FKDUJH�LQWUD-PXURV " ª 
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3ODFH�GX�4XDUWLHU�%ODQF�–�������675$6%285*�&HGH[�� 

 

1RPEUH�GH�SODFHV�OLPLWp�–�,QVFULSWLRQ�REOLJDWRLUH�DXSUqV�GX�&RGpOLFR � 
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/H�WUDYDLO�VRFLDO�HQ�63,3�� 

© 4XHOOH�SULVH�HQ�FKDUJH�LQWUD-PXURV " ª 
 

/H�6HUYLFH�SXEOLF� SpQLWHQWLDLUH�SDUWLFLSH�j� O¶H[pFXWLRQ�GHV�GpFLVLRQV�SpQDOHV�� ,O�
FRQWULEXH�j� O¶LQVHUWLRQ�RX� OD� UpLQVHUWLRQ�GHV�SHUVRQQHV�TXL� OXL�VRQW�FRQILpHV�SDU�
O¶DXWRULWp�MXGLFLDLUH��j�OD�SUpYHQWLRQ�GH�OD�UpFLGLYH�HW�j�OD�VpFXULWp�SXEOLTXH�GDQV�OH�
UHVSHFW� GHV� LQWpUrWV� GH� OD� VRFLpWp�� GHV� GURLWV� GHV� YLFWLPHV� HW� GHV� GURLWV� GHV�
SHUVRQQHV�GpWHQXHV� 

/HV�pYROXWLRQV� OpJLVODWLYHV�RQW�FRQGXLW� OHV�&RQVHLOOHUV�3pQLWHQWLDLUHV�G¶,QVHUWLRQ�
HW� GH� 3UREDWLRQ� �&3,3�� j� VH� VSpFLDOLVHU� �QRWDPPHQW� YHUV� XQ� DVSHFW�
FULPLQRORJLTXH��YRXOXHV�SDU�OHV�UqJOHV�HXURSpHQQHV�GH�SUREDWLRQ��© GpODLVVDQW ª��
SHX�j�SHX�O¶DVSHFW�VRFLDO�GHV�SULVHV�HQ�FKDUJH� 

 

&¶HVW�GDQV�XQ�VRXKDLW�GH�UHQRXHU�DYHF�XQ�DFFRPSDJQHPHQW�SOXV�JOREDO��TXH�OD�
SOXULGLVFLSOLQDULWp� D� pWp� LQWURGXLWH� GDQV� OHV� 63,3�� /HV� 6HUYLFHV� VH� VRQW� DORUV�
GRWpV�GH�SV\FKRORJXHV�HW�G¶DVVLVWDQWV�GH�VHUYLFH�VRFLDO�QRWDPPHQW� 

/HV�DVVLVWDQWV�GH�VHUYLFH�VRFLDO��HQ� OLHQ�DYHF� OHV�SHUVRQQHOV�G¶LQVHUWLRQ�HW�GH�
SUREDWLRQ��FRQWULEXHQW�j�OD�SULVH�HQ�FRPSWH�GH�OD�GLPHQVLRQ�VRFLDOH�HW�IDPLOLDOH�
GDQV� O¶DFWLRQ�G¶LQVHUWLRQ�GHV�SHUVRQQHV�SODFpHV�VRXV�PDLQV�GH� MXVWLFH�HW�SOXV�
SDUWLFXOLqUHPHQW� GHV� SHUVRQQHV� GpWHQXHV�� 3DU� OHXUV� DFWLRQV�� LOV� IDYRULVHQW� OH�
PDLQWLHQ��O¶pWDEOLVVHPHQW�RX�OH�UpWDEOLVVHPHQW�GH�OHXUV�GURLWV�VRFLDX[� 

,OV� WUDYDLOOHQW� HQ� pWURLWH� FROODERUDWLRQ� DX� QLYHDX� GpSDUWHPHQWDO� DYHF� OHV�
SULQFLSDX[� DFWHXUV� GH� GURLW� FRPPXQ� GDQV� OH� FKDPS� GH� O¶DFWLRQ� VRFLDOH� RX�
VDQLWDLUH� 

 

3URJUDPPH 

 
�LqUH�SDUWLH��-�3UpVHQWDWLRQ�GH�O¶$GPLQLVWUDWLRQ�SpQLWHQWLDLUH�HW�GX�6HUYLFH������

3pQLWHQWLDLUH�G¶,QVHUWLRQ�HW�GH�3UREDWLRQ��63,3� 

���+LVWRULTXH 
���0LVVLRQV�GH�O¶$GPLQLVWUDWLRQ�SpQLWHQWLDLUH 
���2UJDQLVDWLRQ 

 
,QWHUYHQDQWV � 
 

Ø (OVD�.2(1,*8(5��&RQVHLOOqUH�SpQLWHQWLDLUH�G¶LQVHUWLRQ�HW�GH�SUREDWLRQ��DX�6HUYLFH�
SpQLWHQWLDLUH�G¶LQVHUWLRQ�HW�GH�SUREDWLRQ�GX�%DV-5KLQ��SUqV�OD�0DLVRQ�GµDUUrW�GH�
6WUDVERXUJ 

Ø $XGH�5248(%(57��5HVSRQVDEOH�GH�OD�VHFWLRQ�$FFqV�DX[�GURLWV�HW�PDLQWLHQ�GHV�
OLHQV�IDPLOLDX[��8QLWp�GHV�SROLWLTXHV�SXEOLTXHV�G¶LQVHUWLRQ��833,���',63�*UDQG-(VW 

 
�qPH�SDUWLH�-�/HV�$VVLVWDQWV�GH�6HUYLFH�VRFLDO�HQ�63,3 

 
���3UpVHQWDWLRQ 
���0LVVLRQV 
���$FWHXUV�HW�SDUWHQDLUHV 
���3HUVSHFWLYHV 
 

,QWHUYHQDQWV � 
 

Ø (PLOLH�0$5$'$1��$VVLVWDQWH�GH�VHUYLFH�VRFLDO��6HUYLFH�SpQLWHQWLDLUH�G¶LQVHUWLRQ�HW�
GH�SUREDWLRQ�%DV-5KLQ 

Ø &pGULF�52(6&+��$VVLVWDQW�GH�VHUYLFH�VRFLDO��6HUYLFH�SpQLWHQWLDLUH�G¶LQVHUWLRQ�HW�GH�
SUREDWLRQ�%DV-5KLQ 
 

 

&H$�-�+{WHO�G¶$OVDFH�-��3ODFH�GX�4XDUWLHU�%ODQF�–�������675$6%285*�&HGH[�� 
'LUHFWLRQ�$FWLRQ�6RFLDOH�GH�3UR[LPLWp�-�6$,6�-�&2'e/,&2�-�FRGHOLFR#DOVDFH�HX� 


